Peace Hills Trust Company
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Edmonton, Alberta T5J 3S8
Direct : (780) 428-7228
Fax . (780) 426-6568
www.peacehills.com

Interim Report

PASQUA FIRST NATION LEGACY TRUST
As at February 28, 2017

For further information regarding this report please contact:

Georgina Villeneuve, MBA, MTI, VP - Trust Services



PASQUA FIRST NATION LEGACY TRUST
STATEMENT OF FINANCIAL POSITION
As at February 28, 2017
ASSETS
Fair market value of investments:

Managed by Guardian Capital (Schedule 1)

Managed by Leith Wheeler (Schedule 2)

LIABILITIES
Accounts payable

NET ASSETS

i H'ES TnusE

$ 8,701,216

8,905,471

$17,606,688

5,235

$17,601,453



PASQUA FIRST NATION LEGACY TRUST

STATEMENT OF OPERATIONS - INCOME FUND

CURRENT
MONTH
$ 16
344
9,956
12,765
103
1,943
2,162
(1,985)
2
$ 25305
$ 5235
$ 5235
$ -

$ 20,070

For the 2 Month Ended February 28, 2017

(UNAUDITED)

REVENUE

Guardian - BNS interest

- interest revenue

- dividend revenue

- realized capital gains (losses)
Leith Wheeler - BNS interest

- interest revenue

- dividend revenue

- realized capital gains (losses)
PHT Minor Account interest

EXPENSES

Management fees - PHT
Investment management fees - Guardian

- Leith Wheeler
Professional fees (audit & tax)

1/2 OF CAPITAL GAINS
TRANSFERRED TO CAPITAL

EXCESS (SHORTFALL) OF REVENUE
OVER EXPENSES

YEAR

TO DATE

$ 33
3,483
28,189
43,419

191

4,730
8,575
(12,303)

4

$ 76,322

$ 10,394
10,064
12,868

$ 33,326

$ 15,558

$ 27,438



PASQUA FIRST NATION LEGACY TRUST
CAPITAL DISTRIBUTIONS AND ENCROACHMENTS STATEMENT
As at February 28, 2017

(UNAUDITED)
Capital Account
Settlement Amount - March 19, 2014 $20,622,278
Remaining PCD Distribution - July 21 2014 390,000
Less:
Repayment of Distribution Loan (PCD) $(3,654,900)
Minors PCD payments 2014 (96,667)
Minors PCD payments 2015 (74,869)
Minors PCD payments 2016 (79,460)
Settlement costs (280,014)
First year's annual payment (5633,659)
Annual payment 2015 (682,549)
Annual payment 2016 (674,929)
Annual payment due in 2017 (682,226)
(6,759,273)
Add:
Excess of Revenues over expenses (Audit 2014) 357,571
Excess of Revenues over expenses (Audit 2015) 614,465
Excess of Revenues over expenses (Audit 2016) 641,294
Trust Capital as at December 31, 2016 (Audit 2016) $ 15,866,335
Less:
Ongoing Minors PCD payments 2017 (13,443)

Trust Capital as at February 28, 2017 $ 15,852,892




PASQUA FIRST NATION LEGACY TRUST
ANNUAL PAYMENT ESTIMATE STATEMENT

As at February 28, 2017
(UNAUDITED)

Annual Payment

For every fiscal year after the initial fiscal year, an amount equal to 4% of the average

market value of the Trust Property on December 31 for the preceding 5 fiscal years but
not including any period prior to the Compensation date.

Market value as at December 31, 2014 (Audit 2014) $ 17,063,714
Market value as at December 31, 2015 (Audit 2015) 16,682,741
Market value as at December 31, 2016 (Audit 2016) 17,445,787
Year to date market value for 2017 17,606,688

Market value as at December 31, 2018 -

$ 68,798,930

Average market value for 4 fiscal years $ 17,199,732
Annual Payment Estimate for 2017 $ 687,989
Less Authorized Loan Payment (517,822)
Annual Payment Due for 2017 after Loan Payment $ 170,167

ﬂs TRUS?



PASQUA FIRST NATION LEGACY TRUST
SECONDARY INCOME ESTIMATES

As at February 28, 2017
(UNAUDITED)

Annual Income for Canadian Tax Purposes

All of the income for Canadian Federal tax purposes
for the year. An estimate of this amount as
at February 28, 2017 is $ 27,438

Annual Payment

For every fiscal year thereafter, an amount equal to 4% of the average
market value of the Trust property on December 31 for the preceding
5 fiscal years but not including any period prior to the compensation
date. A year-to-date estimate of this amount is $ 687,989

Secondary Income

Secondary income is the difference between the annual income and
the annual payment.

2014 secondary income $ -
2015 secondary income -
2016 secondary income -
2017 secondary income -
2018 secondary income -

Total Secondary Income $ -

lls TRUSE



PASQUA LEGACY TRUST
AUTHORIZED LOANS & LOAN PAYMENTS
As at February 28, 2017
(UNAUDITED)
Authorized Loans
Authorized loans shall not exceed, in aggregate, the following amount:

1) during the initial fiscal year, the amount of $4,000,000; and

2) thereafter, an amount equal to 25% of the closing market value of the Trust property
as of the last day of the preceding fiscal year.

Balance

Available to

Permitted Advanced be Advanced

Fiscal year 2013 $ 4,000,000 $ - $ 4,000,000
Fiscal year 2014 4,241,845 - 4,241,845
Fiscal year 2015 4,265,929 - 4,265,929
Fiscal year 2016 4,170,685 3,702,245 563,684
Fiscal year 2017 4,361,447 3,702,245 659,202

Thereafter, an amount equal to 25% of the closing market value of the Trust property as of the last day
of the preceding fiscal year.
Market Value

as at
December 31 25%
Fiscal Year 2015 $ 17,063,714 $ 4,265,929
Fiscal Year 2016 3 16,682,741 $ 4,170,685
Fiscal Year 2017 $ 17,445,787 $ 4,361,447

For greater certainty, once an authorized loan is approved, the authorized loan may remain in effect,
notwithstanding that the amount of all existing authorized loans may, in aggregate, exceed 25% of
such closing value in any future fiscal year after the authorized loan is approved.

The amount of all Authorized Loan Payments, in aggregate, in any Fiscal Year shall not, at any time any
Authorized Loan Payments obligation is made, exceed 80% of the Annual Allotment for the previous
Fiscal Year except in the initial Fiscal Year and the second Fiscal Year where such Authorized Loan
Loan Payments shall be sufficient to service the Authorized Loans approved but, for greater certainty,
once the Trustee has commenced making any Authorized Loan Payments, the Trustee shall continue to
make such payments, notwithstanding that the amount of all Authorized Loan Payments may, in
aggregate, exceed 80% of the amount of the Annual Allotment after any Authorized Loan Payment
obligation is made.

All Authorized Loan repayments must be retired within 10 Fiscal Years




Schedule 1

PASQUA FIRST NATION LEGACY TRUST
GUARDIAN CAPITAL INVESTMENT MANAGEMENT
SCHEDULE OF INVESTMENTS
As at February 28, 2017

(UNAUDITED)

DESCRIPTION BOOK MARKET UNREALIZED

VALUE VALUE GAIN (LOSS)

Cash $ 71,996 | $ 71,996 | $ =
Cash Equivalents 119,910 119,942 32
Fixed Income 3,151,782 3,131,139 (20,643)

Equities

Canadian Equities 2,505,078 2,708,910 203,832
Global Equities 2,104,075 2,669,229 565,154
TOTALS $ 7,952,841 | $ 8,701,216 | $ 748,375
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Schedule 2

PASQUA FIRST NATION LEGACY TRUST
LEITH WHEELER INVESTMENT COUNSEL LTD
SCHEDULE OF INVESTMENTS
As at February 28, 2017

(UNAUDITED)

DESCRIPTION BOOK MARKET UNREALIZED

VALUE VALUE GAIN (LOSS)

Cash $ 257,340 | $ 257,340 | $ 5
Cash Equivalents 110,549 110,558 9
Fixed Income 2,979,517 3,047,373 67,856

Equities

Canadian Equities 2,012,328 2,325,930 313,602
Foreign Equities 88,636 141,335 52,699
LW Special Cdn Equity Fund 259,449 203,855 (65,594)
LW US Equity Fund 1,307,399 1,426,891 119,492
LW International Pooled Fund 1,524,586 1,392,189 (132,397)
TOTALS $ 8,539,804 | $ 8,905,471 | $ 365,668
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